One Riverfront Plaza
PO Box 34000
Louisville, KY 40233

(3123

RECOVRATI Neh,, . Pl AR May 20, 1981

MAY 28 1981 -3 43 PM

INTERSTATE COMMERCE COMMISSION .y ¢/
Secretary of Interstate Commerce Commission ; i
Washington, DC 20423 gl s W «

To Whom It May Concern:

and two (2) security agreements for two (2) Railroad
Hopper Cars financed by United Kentucky Bank and James
R. Barnes debtor.

Purchaser: James R Barnes
Audubon Medical Plaza Suite 110
Louisville, Kentucky 40217

Mortgagor: United Kentucky Bank
#1 Riverfront Plaza
PO Box 34000
Louisville, Kentucky 40232

Eguipment: Two (2) Marine Industry Limitee, Covered
: Hopper Railcars

Description of Equipment: Two (2) Marine Industry
Limitee, Covered Hopper Railcars, Serial
ID Numbers: MILW 102021
MILW 102022

Please find enclosed a postpaid self-addressed return
envelope and also a tresurer check in the amount of
igsg;ﬁpkto record the lien.

Sincerely

william A Engelbrecht
Assistant Treasurer/MGR
Camp Taylor Banking Center
502-566-1928

A Subsidiary of
United Kentucky, Inc.



a0 | (Equip=s e

Numbers Milw 102021

» o T . BF L™l &F A =

James R. Barnes ' . ; | - (“Borrowax™)

of Jefferson ‘ Co;..*n..y };f;.ntud;y,grant; to THE UNITED KENTUCKY
BANK of Louisville, Kentucky ("Bank"), 2 security intecest in the i'ollc.o.m“

"Qescribzd property:

» o‘(2) Marine Iﬂd‘lwg@%ﬁomm- Serial 1Ib
. 13123

RECUROATION g, Eilvd Jazy

Milw 102022 : ‘ . - I L
MAY 28 1981-3 43 PM -

INTERSTATE COM MERCE COMMISSION

gogzthar with all toouls, ;.,ce:as:wlho yw ts, equipment end accessions no in,,
a:tac—x»ﬂ to or which mzy herealter 2t any timz be plecad in or added to the

- above-described property; and also eny replacemants of such. p*om-rty (211 of

vhich is referred to herein as “‘Coilat,e“al") to secuvre the payrent of that
certzin indebtelaess evidenced by 2 proaissory note or notes executed by the

Borrower dm favor of the Bank in t‘he: p”‘wmu:,pqnl sunt of (§85, 000,00 - .. Yy -
Elghj;x Five ﬂ]gl;ggﬂgmml] ars and QQ{] QQW_..-.......__...-.. N Bollars

0f even date herewith and any extensions or reneuals theveof and 21l other Aiabilit:

of the Borrowsr in favor of .."'xb Bank, dnect or indirect, absolute oxr contingent,
now existing or hereafter arising, all of vhich the Yorrower. dgrears to pay with-
out relief from veluation or appraisement Jaws and with z2ttorneys' fees; aad the

- paymeat of a2ny and all future advances that way be nade by the Bank to the Box— -
‘rowar during the term of this Agreement shall likeuvise be secuxed by the Collatexz
egueally uim 2nd to the same extenl as poniec mr:,g,itially dc‘;vaﬁcad uadex t.tus; Ag reg’:,.

- - -
"

Borrower ‘héz’e‘by warrants to and ¢ 2gTEeS th‘h tha Zank' ﬂrat. R

L The Ccliat era’? is ‘bamw ac:c,,umed for business tms', and the (“al]at"c,ral
¢ ) will ¢ ) will not be acguired with the proceeds of the lean of this date. .
{In the evert the Collateral will be zcquired with the proceeds of the loaa, ﬂta

. Bank may disburse such proceeds to tha sellex of Lhe Callateral >3

¢ C -

2, The Collateral will be kept: m the adéwsq of the I:crrmxar -zat: cmt:,

- pelow %, vwhich in thz case of 2 business is the address ©f the priucipal office of

such business within this state. Borrower will not remove the Collateral from the

. state without the prior s.rrluea coasent of the Bank. Jf the Collateral is being.
-ecquired for farr.:i..a use and the Borrowat“is not a resident of Xeotucky;the Col—
" laterzl will be kept at the address set forih in the descripti-: of the Collalexal,

Borrower will J.r'wdn,atel} give wvritten notice to the hank of any change 'of adéress
2nd in the case of a business, any change in its principal place of business and.
if the Collateral consists of equipazat normally used in more than one state, and.

- ef a::; use of the Collateral in ahy jurisdicliom other than a state in vhick the
Borrouer sball have previously advise»’ the Bank suck Collateral will bz used.

3. In the event ‘t"‘.":a Coll a;eral wilk be att:?chc«:d to real estate, the
@escription of such real estate and thz kuowa owner of vecord of such real
estate 2re set forth in the descripiion of the Collateral. If the Collateral is
attachaed to such real estate prior to the perfection of the security intorest
granted herein, the Borrower will, on demand, furamish the Bonk with a disclaimer
or disclaizers, e\ecuta& by persons having an interest in such rt.,al cst:a;.e

fb;‘ . Borrower has, or will ,.cquirc., full and clear title to the Col-—
lzteral, anéd, except for tu:» security interest granted herein, will at all timcs

~kecp the Collateral free froo any adverse liem, ss.curi ty interest or encvabrance.

-

5. Yo financing statement covering all or any portion of the Collateral

43 e file in any pudlic office



_ 6. Borrower aulthdrizes the Bank at the evpense of the Borrower to e: ccutP
and file a fipencing statement or statements on its bebalf in those public '
es deened necessary by the Bank to perfect its security interest. In addition

Eorrower will deliver or cause to be delivercd such other documents as the BaL ay
o i s

g

AL
requast to secure the loan referred to hereip including, without limiting, any.
certificate oYX certificates of title to the Collateral with the security interest

of the Bank nated thereon. :

7. Borrower will not sell or offer to sell or otheruise transfer the
Collatexral or any interest therein without the prior wrilten consent cf the Bank.

8. Borrower will at all times keep the Collateral insured a against lass
damage, theft and other risks in such amounts under such policies and with companies
as sha2ll be satisfactery to the Bank, vhich policies shall provide that loss there-
tuder shall be payable to the Bank as its interest may appear and the Bank may apply
the proceads of such insurance against tha cutsuandlng indebtadness of the Borrowsr,
regerdless of whather all ox any yattiun of such indebtedness dis dua and owing. ALY
policies of insurance so required shall be placed in the possession of the Baunk.
Uporn failure of the Borrxower to procure such insurance oY Lo remove any cncumbrance -
upon the Collateral or if such insurance is cancelled, the indebtedness secured

ereby shall becons iﬂm¢d1at@lv due and payable zt the option of the Bank without
notice of demand or the Bank may procure such insurance or remove any encumbrance on
the Collateral and tha amount so paid by the Bank shall be immediately repayable and
shall bz addad to and become a parik of the Indebtedoess secured hereby and Shall
bear intorest at the rate of eight percent (8%) per anmum until paid. -

8. Borrower will keep the Collateral in good order and yepair and will not
waste or des:troy the Collateral or any portion thereof. Borrower will not usa ths
Collateral in violation of any statute or ordinance or any policy of insurance therec
and the Bank may exanmine and dImspect such Collatcra at.aaj reauonablo tlme or times,
wherever 1OC::L ‘ T e :

10. Borrowar will pay prouptly vhen dme ?1* axes and assessments upon thsa
Co teral or for its use or operation. o AT o

11. The occurrence of anf one- of the follow;nw events shall CDnStltLLL

an event of default under this Agreemant: (a) norpwym—nL vhen due of any installment
of the indebt=duness hereby segured or failure to perform any agreement contained .
“herein; (b) any statement, representation, or warranty at any time furnished the
Bank dis untree in any material respect as of the date made; (c) Borrowsr becomes .
insolvent or unable to pay debts as they mature or makes an assignient for the bensaf
of creditors or any proceeding is instituted by or against the Borrower alle"ing tha

vech Borrowsr is insolvent or un&ble to pay debts as they mature; (d) entry of a
Judguent against the Borrower; (e) loss, theft, substantial damage, destructiom, sal
or encuobrance to or of all or any portion of the Collateral, or the making of any
levy, séizure or attachme:nl thereof or thereoni (£) death of the Borrower if the
Barro ver is a natural pevira or of any partrmer of the Norrower if the Borrowesr is
a parinership; (g) dissol.ucion; merger or consolidati.» or transfer of a substantial
portion of the property of the Borrower if the Borrow:r is a corporation or a
parinership; or (h) the Bank deems itself insecure for any other reason whatsoever.
Vren an event of default shall occur and be existing, the note or notes and any other
liabilities of the Borrowar to the Bank may at the option of the Bank and without
notice or demand be declared and thereupon immediately shall become due and pay-—
2ble and the Bank may exercise from time to time any rights and remedies of a
secured party under the Uniform Commercial Code or any other applicable law. Por-
Yower azrees in the event of default to make the Collateral available to the Bank at
2 place acceptable to the Bank which is convenient to the Borrower.

If any notification of disposition of all or any portion of the Collateral

is required by law, such notification shall be deemed reasonably and properly
given if pailed at least ten {10) days prior to such disposition, postage prepaid
to the Borrower at its latest address appearing on the records of the Bank. Any
roceeds of any disposition of the Collateral may be applied by the Bank to the
payceat of the expenses of retaking, ho}dln repairing, preparing for sale and sel
and shall include reasonable attorneys' fees dné legal expenses and any balance of
such proceeds shall be applied by the Bank toward the poyment of the indebtedness

wing tbg Bank. ' .



3

A Yo delzy on the part of the Bank in the e‘:ercisv of any right or remady
shall operate 28 2 waiver thereof, and no single or pe rti:ﬂ, exercise by the Banl

f aay right or reinedy shall preclude other or further exercise thereof or the
exercise of any other right or remedy. If more than one party shall cxecute this |
Azroezeat, the tern "Borrouwar” shall mean a2ll partices signing this Agreesent
and ecach of them, and all such parties shall be jointly and severally oblizated hove-

undar. The .neuter pronoun, when used herein, shall include the masculine and the
feminine and 2lso the plural. If this Agreement is not dated vhen exccuted by ths
Borrower, the Bank is authorized, without notice to the Borrower, to date this
Agrezment. : ' LT ’ .

This Agreewent has been delivered at ‘Louxsv:.llz-, Kentucky, and shall be
construed in accordance with the laus of the State of Kentucky. Whexcver possible
each p*ovisi@n of this Agreerent shall be. interpreted in such manner as to be
effective and valid under applicable law, but if any provision of this Agreesent

shz1l be prohibited by or invalid under applicable law, sueh provision shall be
incifactive to tha extent of such prchibitiea or Invalidity, without invalidating
‘the renainder of ..;.umh prcw;,slan or tha remaining prowi sivng af l:h,t Agrcew;:m.,. ~

o ‘This Aoreemént shall ba ‘binding upon the heirs;g":;c?atiﬁistr tors and executor
of th= Borrowsr znd the’ rights and privileges of the Bank hereundex shzll inure to -
‘the benefit of its successoxrs and assigns. - 5§ o -

-

12. Special provisions applicable to loans to this Borrower.

-

,’.

I‘J WITNESS ‘K’E{EPF‘OF this Agfeemnﬁ has been Quly exectut:edf ?s of’ :
p : ey . . . p
. E«’? ' day of w " e s X9 ‘,«w
: "W;é{ % f’QZ«L#/ W‘"’
‘Ee2ress ‘ ' a ' /}M&M@» ,&éﬂﬂ%{,@

&

S o

G 6 .. o Inleldlial Form of Acknowledqement
; State of ggg;;;g]gy

County\()f J ,SZ ,, | o
On this z 21 day of 19&}_’ before me - personally _ SR

I

appeared James R. Barnes, to me known to be the person descrlbed, E
in and who executed the foregoing instrument he ackngwled/g?g’/ that o




FINANCING STATEMENT

This Financing Statement is presented to a Filing Officer for filing pursuant to the Uniform
Commercial Code involving a consideration IN EXCESS of two hundred dollars ($200.00).

1. DEBTOR (S) or ASSIGNOR (S)’ 2. SECURED PARTY: g 3. FOR FILI.NG OFFICER:
(Last Nam First, gnd Address(es) {Date, Time, Number and Filing Office)

Barnes, James R. LOUlSVllleTrUSt Bank

Audubon Medical Plaza | One Riverfront Plaza
Suite 110 . P.O. Box 34000
Louisville, KY 40217 Louisville, Kentucky 40232

4, Matutity Date of Obligation (if any)

(it undated, maturity is 5 yrs. after recording)

5. This fmancmg staterbent - covers the followmg types (or items) of property -
(describe).

Two (2) Marine Industry Limitee, Covered Hopper
Railcars. Serial ID Numbers-Milw 102021
' Milw 102022

1

Check / the line which applies.

6. [ (If collateral is crop) The above described crops are growing or are to be grown: (Describe real ‘estate'and givé
name of recorded owner). '

[J (If collateral is goods which are or are to become fixtures) The real estate to which the collateral is. afﬁxed or to
be affixed is as follows (Describe real estate and give name of recorded owner)

s of collgteral are also covered. ' 0 Products of collateral are also covered.

i
/ - / P fﬂ" ’
“A.u,//,-u. e v/g T ,11“\” )1, 2
SIGNATURE OF Dss‘l’glﬂ OR ASSIGNOR

County Clerk’s Copy
Fm 12.08 Grick

% BIGNATURE OF SECURKD PARTY
L o ey Y g N



State of ‘ _ (INDIVIDUAL ACKNOWLEDGMENT)
‘ i [ / Sct ' )
County of L fj:*i“*f
1, . / Y . , a Notary Public in and for the State and County aforésaid, do

hereby certify that this day ap&eared before me in the State and County aforesaid

‘personally known to me, who thereupon acknowledged and dehvered the within and foregoing Financmg Statement of wnt-
ing as, for and to be his voluntary act and deed.

My Notarial commission will expire I =N day of ?‘ ‘*i L = - 19.:?:..'_.
In Testimony Whereof, witness my hand and Notarial Seal, signed and affixed hereto at
in the aforesaid state and county this ! 2 d : «J«:\WQ* (.Q,\\ — l , 19 ?/
Tk ,\j » (s Ad \ﬁquh R
Notary Public,:‘“ > ’% ]‘- S G il -County
State of . /(1&/& & (wi wi .
State of - ' (CORPORATE ACKNOWLEDGMENT)
County of } Set '
Lo - ' - S ,a Notary Public in and for the State and County aforesaid, do

¢

hereby certzfy that tlus day appeared before me 1n the State and County aforesaid i
(Name of duly authorized officer)

personally known o me and known by me to be

{Title of officer)

‘of. ;8 corporation who thereupon acknowledged and delivered the within

{Corporate name)

and foregoing Financing Stitément as, for and to be the voluntary act and deed of sald corporation, and as, for and tc be
his voluntary act and deed as said corporatlons appropriate officer thereunto duly authorized and empowered.

My Notamal commissmn wﬂl expire day of . . .19

“In Testxmony Whereof witness my hand and notarial seal augned and afﬁxed hereto at

in the aforesaxd state and county this day of ' 18

Notary Public, : S County,

State of




